




C. Hold Over. In the event Lessee remains in possession of the Premises after the
expiration of the Term of this Amended Lease Agreement, such possession may, at the sole option 

of Lessor, be continued as a month-to-month tenancy. During any such month-to-month tenancy, 

the Rent due shall be prorated and payable on a monthly basis, and the terms and conditions of the 
Amended Lease Agreement shall be otherwise applicable. 

4. RENT

A. Base Rent. Lessee shall pay Six Thousand Dollars and No Cents ($6,000.00) a
month for Rent for the Premises, which is Seventy-Two Thousand Dollars and No Cents 

($72,000.00) per year. Rent is due on the Effective Date and thereafter due in full on the first day 

of each month during the Term without notice or demand and without deduction or offset for any 
cause whatsoever. Lessee shall make payments to the Lessor's cashier office, Room 114, 200 
Lincoln Ave., Santa Fe, NM. 

B. Optional Terms Rent. The Rent for any Optional Additional Term(s) of this

Amended Lease Agreement shall be established by a real estate appraisal prepared by an MAI­

certified appraiser licensed by the State of New Mexico to be provided by the Lessee for Lessor's 
approval at least forty-five (45) days prior to the commencement of any such Optional Additional 

Term(s). In no case shall the Rent for any Optional Additional Term(s) be less than the Rent during 

the last year of the previous term plus two and one-half percent (2.5%). Rent during any Optional 

Additional Term(s) shall be subject to increases in accordance with Section 6.C below. 
C. Provision of Services to Offset Monetary Rent.

1. During the Term of and in consideration of this Amended Lease Agreement, Lessee
may offset the monetary Rent due by providing to the citizens of the City and County 

of Santa Fe, the services described in Section 5A below. The monetary value of the 

Services provided by Lessee during any lease year shall meet or exceed the Rent Due 

for that lease year.
11. Annual Service Value Statement. Beginning on May 15, 2016 and on May 15 of each

subsequent lease year during the Term of this Amended Lease Agreement, Lessee shall

submit to Lessor a statement (the Annual Service Value Statement) itemizing each type
and corresponding monetary value of Services delivered during the prior lease year and
containing a statement from a third-party auditor that the provision of Services for the
prior lease year has met the requirements of this Section 4. The Lessor may adopt a

required form for the Annual Service Value Statement and such adopted form may be

modified from time to time by the Lessor
m. Exclusions. Lessee shall exclude from the value of any Services the amount of any

governmental subsidy or payment for Services received by the Lessee for providing

such Services or the amount paid by members of the public for such Services.
iv. Review by Lessor. Lessor shall evaluate the Lessee's Annual Service Value Statement

and provide a written acceptance or rejection of the Annual Service Value Statement
to the Lessee. Lessor may, in its sole discretion, request any such additional information

and documentation as it deems necessary to evaluate any Annual Service Value
Statement. Lessee's failure to provide such requested information within forty-five ( 45)

days of Lessor's request is cause for Lessor's termination of this Lease Agreement.
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