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City of Santa Fe, NewMexico
200 Lincoln Avenue, P.O. Box 909, Santa Fe, N.M. 87504-0909

www.santafenm.gov
Alan Webber, Mayor Councilors: 

Signe I. Lindell, Mayor Pro Tem, District 1
Alma G. Castro, District 1

Michael J. Garcia, District 2 
Carol Romero-Wirth, District 2

Lee Garcia, District 3
Pilar F.H. Faulkner, District 3

Jamie Cassutt, District 4 
Amanda Chavez, District 4

Date: January 13, 2025

To: Randy Randall, Interim

Via: Daniel Hernandez, Director, Metropolitan Redevelopment Agency __________

From: Nina Nguyen, Asset Development Associate, Office of Economic Development __________

Subject: Ground Lease Agreement Between the City of Santa Fe and Midtown Santa Fe Productions, QOF

Vendor Name: Aspect QOZB, LLC

ITEM AND ISSUE:
Metropolitan Redevelopment Agency (MRA) respectfully requests your review and approval of the Ground Lease 
Agreement Between The City of Santa Fe and Midtown Santa Fe Productions, QOF to provide temporary parking 
spaces for Benildus Hall; (Daniel Hernandez, Director, Metropolitan Redevelopment Agency, 
dahernandez@santafenm.gov, (505) 531-7296.)

Action Requested: Please review and approve Ground Lease Agreement Between the City of Santa Fe and 
Midtown Santa Fe Productions, QOF

BACKGROUND AND SUMMARY:

opment and operation 
of the portion of the Midtown Site to expand and improve the existing film production studio facilities. Aspect 

Benildus Hall, a part of the Premises that will be covered by the DDA, does not have enough space to provide 
sufficient parking to support the 30,000 sq. ft. office building. City wishes to lease the Premises to Aspect to 
provide temporary parking spaces and vehicular circulation until such time that the City is able to provide a 

$$$$$ SOURCE/REVENUE:   Expense Revenue
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The funding source is:
Munis Org Name/Number: 5256175
Munis Object Name/Number: 460150

Budget Officer Approval:                                                                       Date:
Comment/Exceptions: 

Department Contract Administrator Contact Info: Nina Nguyen, Asset Development Associate, 
nanguyen@santafenm.gov, (505) 819-1870

ATTACHMENTS:

Ground Lease Agreement
Business License
Certificate of Liability Insurance



GROUND LEASE AGREEMENT BETWEEN 

ITEM # 25-0008A

THE CITY OF SANTA FE AND MIDTOWN SANTA FE PRODUCTIONS, QOF 

This LEASE AGREEMENT ("Lease Agreement") is made and entered by and between the CITY 

OF SANTA FE, a municipal corporation ("City" or "Lessor") and Aspect QOZB, LLC, a Delaware 

limited liability company ("Lessee"), collectively the "Parties". 

WHEREAS, the City owns the real property and improvements consisting of approximately 68.8 
acres generally located within the block defined by Cerrillos Road, St. Michaels Drive, Llano Street, 
Siringo Road, and Camino Carlos Rey in the City of Santa Fe, County of Santa Fe, State of New 
Mexico; and 

WHEREAS, by Resolution No. 2022-68, approved on November 30, 2022, the governing body of the 
City (the "Governing Body") adopted the Midtown Master Plan (the "Master Plan"), which, together with 
the Midtown Community Development Plan adopted on January 25, 2023 by Resolution No. 2023-5 (the 
"Community Development Plan"), sets forth the City's vision for development of the Midtown Site and 
establishes certain form-based zoning standards and certain other standards and policies for the future 
redevelopment of the Midtown Site as a sustainable, pedestrian-friendly, mixed-use neighborhood that 
provides employment and housing opportunities, improved mobility options, and access to recreation, 
public spaces, and cultural venues; and 

WHEREAS, the City released a Request for Proposals on December 1, 2022 (the "Studio RFP"), for the 

redevelopment and operation of the portion of the Midtown Site to, among other things, expand the 

existing film production studio facilities with the addition of more state-of-the art sound stages, pre- and 

post-production offices and work facilities to meet the needs of the industry and support film production 

in the City, all as more specifically set forth in the Studio RFP; and 

WHEREAS, Lessee submitted a response to the Studio RFP to redevelop the property consistent with the 

Studio RFP; and 

WHEREAS, the City intends to enter into a separate Development and Disposition Agreement (the 
"DDA") with Lessee which sets forth the terms, conditions, covenants and obligations concerning 
Lessee's completion of private improvements, and the conveyance of property to the Lessee upon 
satisfaction of the conditions set forth in the DDA; and 

WHEREAS, the City intends to enter into a separate lease agreement (the "DDA Lease") with Lessee, 

for the purpose of leasing property to Lessee to enable Lessee to perform its obligations under the DDA, 

until such time as the City conveys the property ( or a portion thereof) to Lessee; and 

WHEREAS, the parcel containing Benildus Hall, which will be a part of the DDA and the DDA Lease, 

does not have sufficient space to provide sufficient parking to support the 30,000 sq. ft. office building; 

and 

WHEREAS, the City wishes to lease the Premises to Lessee to provide temporary parking spaces and 

vehicular circulation until such time that City is able to provide a permanent parking location to support 

Benildus Hall; and 
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