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AFFORDABLE HOUSING AGREEMENT (this "Agreement") 

Rosa Munoz, an unmarried person, (individually, or collectively, as the context may 

require,  the "Owner) and City of Santa Fe , a New Mexico Municipal Corporation, (the 

"City") agree:

I. RECITALS

1. The Santa Fe Homes Program ("SFHP" or the "Program") was established

by the City Council of Santa Fe by Ordinance No. 2005-30 and is codified in Chapter 26 

of the Santa Fe City Code 1987 (the "Ordinance"). The Ordinance may be amended 

from time to time. The Program is run by the City's Office of Affordable Housing. 

2. The Owner is an eligible buyer under the Program and is buying the

property described on attached Exhibit A (the "Home"). 

3. The purposes of the Program are among other things, to provide home

ownership opportunities for eligible buyers and to maintain affordable ownership options 

into the future. These purposes may be achieved through the re-sale of homes to 

eligible buyers. 

4. The Program will support the long-term affordability of the Home by

allocating to the City upon sale or any other transfer, a lien as calculated in Exhibit B, 

(the "City's Lien Amount"). The City's Lien Amount is one of the tools used to make the 

Home affordable to future eligible buyers. The Owner's equity and appreciation may 

build up by paying down loans on the Home, making certain improvements to the 

Home, or through general market appreciation. 
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8. "Initial Market Value" is reflected in line 3 of the Formula and line 2 of

Exhibit C. 

9. "Owner's Maximum Available Collateral" means the amount entered in

line 7 of Exhibit C. 

10. "Owner's Vested Interest" means the amount entered in line 6 of Exhibit C.

11. "Sale Price" means the amount a third party is willing to pay for the Home

in a good faith arm's length transaction, as reflected in a purchase agreement. 

12. "SFHP Home Price" means the amount entered in line 1 of the Formula

which is established according to the Ordinance price schedule. 

DATED: ______ , 2026.

CITY OF SANTA FE 

BY: 
-------------

BRIAN MOYA 
INTERIM CITY MANAGER 

ATTEST: 

GERALYN CARDENAS

CITY CLERK 

CITY ATTORNEY'S OFFICE 

RUBY CREWS

ASSISTANT CITY ATTORNEY 
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Ruby Crews (May 21, 2026 16:11:37 MDT)
Ruby Crews
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STATE OF NEW MEXICO) 
) SS. 

COUNTY OF SANTA FE ) 

OWNER: 

This instrument was signed before me on ________ , 2026, 

by Rosa Munoz, an unmarried person. 

Notary Public 

My Commission Expires: 

9 

______________________________

_

Rosa Munoz 



EXHIBIT A 

Lot 139, of VISTAS DE LA SIERRA, PHASE 2,  as shown on plat recorded in the Office of the County

Clerk, Santa Fe County, New Mexico on September 2, 2021 in Plat Book 882, Pages 006-009, as 
Instrument No. 1964667. 

Street and Mailing Notice Address of Home and Owner: 

3304 Los Feliz 

 Santa Fe, New Mexico 

87507

Mailing Notice Address for the City: 

City of Santa Fe 
P. 0. Box 909,
200 Lincoln Ave.
Santa Fe, New Mexico 87504-0909
Attention: Affordable Housing
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EXHIBIT B: 
City's Lien Amount 

Determine Initial Lien Amount: 

1. SFHP Home Price (according to Ordinance price schedule) $206,859  

2. Appraised Value $455,000  

3. Multiply line 2 by 95%. This is Initial Market Value $432,250  

4. Subtract lines 1 from line 3. This is the City's Initial Lien Amount $225,391 

At Resale, Determine Interest Component on Seller's Side: 

5. Contract Sales Price

6. Senior Lien Payoff

7. Other Liens, Secondary Financing (= Line 4)

8. Seller's Closing Costs, Commission

9. City's Lien (= Line 4)

10. Add lines 6 through 9. This is Seller's Interest Component.

11. Subtract Line 10 from Line 5. This is Seller's Proceeds
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$ N/A 

$ N/A 

$ N/A

$ N/A

$ N/A

$ N/A

$ N/A



EXHIBIT C 

Owner's Maximum Available Collateral Calculation 

1. Appraised Value at time of Encumbrance

2. Initial Market Value

3. Subtract line 2 from line 1. This is Gross Appreciation to date

4. Amount of City's Initial Lien

5. Amount of other Secondary Financing that will be Subordinated

6. Subtract lines 4 and 5 from line 1. This is the Owner's Vested
Interest in the Home

7. Multiply line 6 by 80%. This is the Owner's Maximum Available
Collateral
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$TBD 

$432,250 

$TBD 

$225,391 

$TBD 

$TBD 

$TBD 



Rosa Munoz, 

The Trustor 

CITY OF SANTA FE 
a New Mexico Municipal Corporation, 

the Beneficiary  

 DHI Title Insurance
The 

Trustee 

DEED OF TRUST 

Dated: ______ , 2026. 
Recorded: ______ , 2026, 
in Book __ , starting at __ , reception number __ , 
Records of Santa Fe County, New Mexico. 

(b) Deed of Trust SFHP 
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DEED OF TRUST 

This Deed of Trust is given by Rosa Munoz, 3304 Los Feliz, Santa Fe 

NM 87507, (the "Trustor"), to DHI Title Insurance, (the "Trustee") for the benefit 

of City of Santa Fe, a New Mexico Municipal Corporation (the 

"Beneficiary"), on the following terms: 

ARTICLE I - DEFINITIONS 

The following terms have the following meanings in this Deed of Trust: 

A. Obligations. (i) All, or any part of, the obligations of Trustor to Beneficiary

as provided in the Affordable Housing Agreement, City of Santa Fe Clerk Item 

Number (the "Agreement"), the observation, performance and discharge 

of which obligations is secured by this Deed of Trust, (ii) and all renewals and 

extensions of any of the foregoing granted in the sole and absolute discretion of 

Beneficiary, (iii) and any and all of the agreements, duties, promises and other 

conditions made or owing by Trustor to Beneficiary as provided in this Deed of Trust or 

otherwise, and (iv) any form of Agreement between Beneficiary and any later owner of 

the Land that replaces the Agreement. 

B. Land. The real property and improvements described on attached 

Exhibit A. 

C. Property. All, or any part of, the Land, together with:

1. All rights, privileges, tenements, hereditaments, rights-of-way,

easements, appendages and appurtenances of the Land belonging or in anyway 
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represented by the Deed of Trust is set forth in Exhibit B and is specifically 

incorporated by reference. 

ARTICLE Ill - AGREEMENT 

Trustor will timely observe, perform and discharge the Obligations. 

A. Redemption Period. 

ARTICLE IV 

THE REDEMPTION PERIOD AFTER 

FORECLOSURE OR TRUSTEE'S SALE WILL BE ONE MONTH INSTEAD OF NINE 

MONTHS AS PROVIDED IN SECTION 48-10-16 NMSA 1978. 

B. Binding Effect. This Deed of Trust is binding upon Trustor and will inure to

the benefit of Beneficiary. The provisions of this Deed of Trust will be covenants 

running with the Property. The duties, covenants, conditions, obligations and warranties 

of Trustor in this Deed of Trust are the joint and several obligations of Trustor and the 

heirs, devisees, personal and legal representatives, successors, assignees and 

transferees of Trustor. 

C. Resignation of Trustee. The Trustee may resign at any time without

liability by recordation of a notice of resignation in the office of the Santa Fe County 

Clerk with notice of resignation mailed to the Trustor and the Beneficiary at their 

addresses as follows: Trustor Rosa Munoz, 3304 Los Feliz, Santa Fe, 

New Mexico 87507 Beneficiary, City of Santa Fe, Attention: Office of 

Affordable Housing P.O. Box 909, 200 Lincoln Avenue, Santa Fe 

New Mexico 87504-0909. If the Trustee should be joined as a party in 

any civil action, the Trustee is entitled to be immediately dismissed and to 

recover the costs and reasonable attorney's fees actually 
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incurred by the Trustee from the person joining the Trustee and from the Beneficiary, 

jointly and severally. The only liability of the Trustee is for its intentional wrongful acts 

or gross negligence. 

Date: , 2026. 
-----

TRUSTOR 

STATE OF NEW MEXICO) 
) SS. 

COUNTY OF SANTA FE ) 

This instrument was acknowledged before me on ______ , 2026, by 

Rosa Munoz. 

Notary Public 
My commission expires: 
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AA

_______________________________
Rosa Munoz



EXHIBIT A 
to Deed of Trust 

Lot 139, of VISTAS DE LA SIERRA, PHASE 2,  as shown on plat recorded in the Office of the 

County Clerk, Santa Fe County, New Mexico on September 2, 2021 in Plat Book 882, Pages 

006-009, as Instrument No. 1964667.

Street Address of Land and 
Improvements:

3304 Los Feliz
 Santa Fe, New Mexico 

87505 
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EXHIBIT B 

FORMULA 
City's Lien Amount 

Determine Initial Lien Amount: 

1. SFHP Home Price (according to Ordinance price schedule)

2. Appraised Value

3. Multiply line 2 by 95%. This is Initial Market Value

4. This is the City's Initial Lien Amount

At Resale, Determine Net Appreciation: 

5. New Appraised Value

6. Subtract line 3 from line 6 to determine Gross Appreciation

7. Eligible Capital Improvements

8. Multiply line 6 by 5%. This is the deduction from gross
appreciation for seller-paid closing costs and commissions

9. Subtract lines 8 and 9 from line 7. This is net appreciation

$206,859

$455,000 

$432,250

$225,391

$TBD 

$TBD 

$-

$­

$TBD 
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Signature:

Email: efquintana@santafenm.gov
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